'I'HE BUN. HONDAY JANUABY 19, 1920.

Tl A =

r. BONDS IH NEW YORK STOCK EXCHANGE.

EOIRMA L

1y « -

Week w,hmll.ry 17, 1920,
THE TRANSCONA GRAIN ELEVATOR e e wr
AS THE FOUNDATION COMPANY FOUND IT BOToM OF WOBK. .. v'sensensssesssessanss SBEO30,000 360,307,000  §25,674,000
Fo JANUALY 110 Q880w ssseresresnsssusess 191 770,000 163,172,000 66,885,000
h- Low- Clos- Not —1838— HMigh« Lows Class Neot =1980—
falow. n et oy O HighLow | Balen est.  est. Ing ChHIigh.Lew
jaih o' S5-% SR ah| TRARG S 24 I, B
00 W00—90 DII8 ’
.'.:4‘33: 3 0080 00.00-108 0343 9000 | 18 DARGrof b 4535 4l MM ~1% U3 4
WL e RS- R R | G DRI B T T e
"é?wu:pﬁ 100,90 10090 1000014 WOLID 10| T DetUlst a7 &7 @ . 0
LD 3d 4hn: P40 BLI BLX0-L20 RMOLIW| IETVAG
LANOLAL B Algn, Ph1 8330 (43— 400 W04 conba. .. 0% WM 00N M WG WK
SSEOLAL dch ANA L6 0114 01 01 30 H0.00 SLIA | 13 Frieistends "M 34 51 —1§ 0 84
BN Vieeas,, ., . M08 U84 g0 D040 PAL) 10 Erlecvia A AW4 38 BE = 0§ [ L )
BBVICIN. .., 9030 D340 MSI-AR DIA0NE. 04 :::333351 b ;‘:—ﬁ: ::
§ 108% — 3§ 100N 1al4 "
”‘m“"’"“'m.ﬂ" At #l Friepnts,, @ w4 4l -~ 4 @
/ J NlAnglo-Fr bs. 800 88 WY WA W g 1 Erie-Pa Coul
L . /o Ool Triabds 10( WA 198 4 3 T TIH
T / Q ct;:“fltu' R 1 Oem Eloe bs. \5M 84 M4 P 4
"'f'"" 9 Cyol 1 Ga Pac 1st,.100 9l Bi4 — 36 W0 oM
) //// / Lyons ta.. @23 9§ 04 = IK 0wl :gl !ort‘:; O 05 05~ B MY
8 ity of Alar- "
- i =13 990 B dn... . T THE TINE~I4 T TN
o RS o7 oot vt 4 B M 4 0 0| 20 MATex Ok g WK w4 b W N
o 83¢ United Kiog
= datiat.. MO0 WIE W WK 06| Meleerd @ N 0 T
WaUnlted King
= e e o W
e oy W1 04 WS =34 o Jmomuimii” Wi~ m{ n
. mvn::fu:?.n.'. ong B g — 4 oo Ty PR s By O B s G 20
Vision to foresee accomplishment, L X N [ iyl e
: . ’ SYIL Ry T — i 13 Ined Blool dn. 005 037 W - N W W
Courage to undertake the seemingly impossible, Wheon Coiads = L LW m |mbesBE 1
. 5 & s ' ' el I 06 8 3 =N & ¥
Care in the execution of a masterly design, T L R M i ot e
. . o oar . L i - L
Saved this massive structure. T o R R LE Rt
: v I L L - U R
1 Hepublic of i
Cubsdfge. 8 78 1 -4 T T3 nu:r::&'éé“ b B o
lexad? W ]
THE TRANSCONA GRAIN ELEVATOR |(ff| sweoiar 2, 0,20 % L) alle w w4 u
AS THE FOUNDATION COMPANY LEFT IT “:m'_': :n ,': e ;‘,’,‘ I:.lluwl(:!‘uéd © @ 405 4
i Japadiige.. m ¢ 18 o~ 8 PR T T non
wra e - | GECRES, DE T,
e s 2
17 KanOBorfis 0 4 o} —i34 rlu Ik
§NY Oty ik  +KI0 W 3 EanCBod. 80 WNE — 4 B 8
4957 May. .10 100 I 9 Kon Cterds 6 T4k 760 =L 700 Tk
7 N Y City iMs w0 #034 P KADaM mes = o . o
1957 Nov. 1004 #0)4 10 § Kings Cods, 905 04 04 @5 o
nn‘\rcunw 15 10035 10034 H115 100K 10 uu..uku_q- %
...... Hom =N on
NYClyd
R ”Mi 9934 100§ + I 100K 8034 mﬁi'_a T NN 0I%E =155 M e0%4
uu\'mum Haazs 010§ B0) WY + L]
Bt nvm u.-m 3 Wh 360061 90 ::3:55:1 -2 “a 1'—1“ u:: ~a
o 15 LetighVI s 1003 W0 100 —154 103 W0
mnut m‘u‘s B B BN WD | on Vol e 6336 60K M6 48l M W't
' City 448 3 Leh Val con
w\t«uu :;;.-;:H :::1-}1? :;‘: ::q li-iu..b... B BY 3 4 B
rCuimstu e w —i mo wy| LLIdrea non w4
::;t(u::n my Wi BE—-4 W EE] ::'l:'fri;i‘}um 0 1B —IN W3 Mg
—— Bied M 110 gAl4 108%4 —2ak§ 101 1 Rl§
7 AGAMAEXdn, 870 80 ST - M BMG BB | g g6 ppe sl 85 B 434 0 8
8 ATh&€n Jia, T3 TI4 TI4 T TRH| gL edminr e @ nu -1!1.‘1: o
b Alle &W de. 7030 TN TIN W TN s Liudune.. ¥ @ T ea
0 Am Ag Ch “Lludrdads. 8 8 n [T |
cvie,..... MK 0 B +Nim W P LouChl
“A:b‘: Ch“ o S~ WK 4 17" S w N mu-:ﬁ 0 o ®»
3 _ Bk N, Dis B iy — MYy B
3 AmCotO fs., kél5 $4  plg — 14 &7 &0 3|‘z-ml.h..li Wi Wi+l Wl ek
T Fo fl AMBmAR Js Mg 83 B L 864 B Lk NBGL 3w A136 MM M6+ T S MYy
18 AT&T ovie. 981, 09 WM + M W WM o Nag u
l E, . . G 114&:‘1:&1‘01“ U i T umn}:”“ nm n:l‘ s:u—ly‘: ::“
s spt -1 al s, . -
llee lls ‘mm’ AnTET & Manh M 5/ . 0 0]
nng t rs ' cvdba... B B B -8 B ] L:chl:.ul::: .an D:: u“-m uH uh
3 Am Tel & Tel 3ich Btate
NEW YORK ClTY " Cltdd,..... W55 TS WIS =% BUM4 ik ! 'fou.. m oM o» LI )
- BALWHD S, 833 27 0y ~14 Ry BH] yaslandTies B 8 LU
CHICAGO PITTSBURGH NEW ORLEANS ATLANTA 3 AnnArbor 4s 80k 5245 1M —1M s:: :H 0 hosoeee s B3 WM B4 —IN B4 B
"u 3 Arnour ile. 3% & (5109 1 MI&N
MONTREAL oes T_ ':" m"cmg: SEAT?:‘C e l:.\-rurct’uu;: 0§ mif HIM @ 8N amm N T =X W Ty
Jm,m' OUU!R. 3 TWATESF 7 watlacasd
1} ' g0 ..., 0% T T8 —1 8 TEY T A T T
iAT&SFmM | MOXAE st 30 30 M —4 3 8
emre......™m T 9 4+ W N W Nunal o 6 O W g my
1 ATASPad @7l 70 T8 —Ii4 T4 T | » MeE&T. 8 & o ioa
SIAThBF“ 1 Mo K& Tex
LTI TO ToM —1% TI§ T Wet..., 3 3 B 4T W N
' felg T T — M 94 784] 1 MoKankT
READY NOW TRANSACTIONS ON STOCK 'EXCHANGE ':f;‘f‘m‘* e A S vt A T
h—Lows {ned S AU Lin g 1§ TohG PG =0 TTH TAML 7 Mor a3 M1 W W 4+ M L w0l
1919 m. Pene IromTTereie e ’A:w Unui .‘l': 7&?:' H!: =34 B TR o MoPrmoaa B MM T =% B W
Par 'H‘"" Yov, f.'s"u! Sales. | fom hmn TR Hcm..n 3 Ay € Lise ¢ wen | s ::"‘bok";;",'_"“ et B
- { S iundd N Lirds,... TI}y D | s ™m +« Mol t
Dividends 1063 m‘ﬂ,‘ 7} 600jRepublic Iron & Steel pf., 105’& 136‘{ 1045 | ll."-i";i — 1% ‘ﬁl[:j‘:.tl:}hh Wi M 0 —l§ 03k W &CuiMl, 44 T4 04—t T4 T4
Capitalization m;: 101% 8.70/167300| Royal Dutch Co N ¥ ﬂ».. M.Flg.t w;% = i BAO M. b 8 6 2 L T B I Rl LR
10% | 15 1| 50008t Joseph Lead.. 1A% 10% 1 — M lies BAO cvilamaly I N —N ¢ L 1 Morra & o
Condensed Facts and Analysis 184/ 16%4] .. an'u Louls & 8an Fran....| 17 | 183( 18% ;s + | % BEOsod 1y 85 634 R I 4 o 4K -
2518|2834 £00/8t Louls & Ban Fran M| 234 28 Bigl — 1 ©BROIMs ... B Bl Y —3 5] B MoekEshamig To T Wy
on about 400 “"‘“Pf“““ :51,45 233’ ..| noolst 1;2::,: Bouthwest pr‘]f :qﬁ 24% t:a.”l 228 | — 2% | 30 B&OSW ks 12 Wa T = T | 4 NOR EtLis 60 L e L
in the a7a pages of the 6 | 71%| ‘6| %00/Savage Arms Corp......| 12%] 18%| 72 | 73%| + 1% | 2 paorLER T B 0 [ sl s Bl it s
218 15 900'Saxon MOtor......c..ees a18,) 18%] 195 — 2 W Vada... B4 4N BT — i) 7 4! —14
JANUARY ISSUE 72 7“ ' “iggthﬁﬁé‘mﬂhﬁ:um....... 2;55 %:; ]7% ::: + r.: SDAOTAC 463 81 B e T B T R R e Y
240 |225%| 8 00! Benra-Roebuck C0vesoe.. [280 (230 (22514 1225% | — 034 | & BoechCrk 48 B34 A3 B4 + 30 B35 &%) 1 N Y Alr Brako
of the 12%] 11 1] snomhumu-k ATiZ COD1evrves | 12%) 18 | 133] 13 | 4 % | 7 DetnStlexds sl X WX Tl I I TPt B iy S« s i
: 5 89%| 80%| ..| 89600/Shell Trans & Trading...| 85%| 89%| 803 | 83| — 134 | ® Beeh &il fdg B ] e e e 1
INVESTOR'S 48| 418/ .|206000/Sinclair Consol Ofl.......| 6% 46 | 41%| 423| — 3% Wil O ] T oI B R e
8140 73 | 6| 7900/Slons-Sheffleld 8 & T, .l 77 |77 |78 | T8 | — & | 18 BethSel b sy WK &G =¥ N K| 31 2Y Cencu b
P i BeyhiAvaad B & G b0 WNYCdebas. 7¢ T8 T8 —3 &85 Ty
P 91|91 | 7] 100|Sloss-Sheftia’d 8 & I pf.) 91 )91 |91 )81 ) 4 1 R B T i b L R M i
o [h. [20]  100/8outh P R BUEAC...ues. 200 (120 (330 [s%0 [—go |l BunmepTR S 6 S T e G| N Avilnmma € 6 —1 @ e
MANUAL L L b ol o - i bt gi’:'i!‘]'{z - R BRTincrstss 415 A~ 6 45| 1 NYCMCIAetorf Gl (055 —% SU4 aos
.o |Southern WAY . esv0ai 3 i N — r 3+ MY Uk s —L y
56%| B4 6| 1500/Southern Rallway pf....| 66 | 65%! 64%5] 543! — 3% :ﬂmr“:“ NI s sivcann T i
Gratis on reguest for D11 6% 70 4! 10600/Stromberg Carburetor,..| 80 L1 70 TEN — BN  RenUEl .“ O 6N BN Oy debin...,.70 ® W 4 W N
:12«. 102 leosgﬂ'Smdrhnker (‘nrp..‘t....'.fllm 109 lgm,w?ﬁ — % m: U Kb tat ; 14 N Y Connect-
0 00 0|8 e Corp Pl 10055101 (10045110 + % std o i B 4+ 8 a Ing Hydaid T 77 =~ W MY
101 {100 .|at er Corp pf & 7 £1100 (100 [100 |100 n TRP 8. 123 R [ TR ! 2 NY Dockoids (8 00N N =) & o
R. H. M":MASTEHS&G[L 134 (116 | 6| 4100/Stats MOLOF. ... ersrr.,.. 1235 (125 e i — 3y B e B = O ) ke s '
Members Consolidated Steck Exeh. N. Y. BO%| 48 : 900 Superior Sti Corp ex div.| 49% 4014 a7 |— z Mo, BN BB U ML MY H&lis,. W B B +4 8 8
69 Wall St. New York || 102|102 100|Sup Bteel Corp 1st pf..../102 102 10" 102 + 2 P HORAN voa B); 5% W + %5 60bf W[ 0N Y G Eil : ) .
S60006r- BN orownd Ploor, || 314 ‘l!‘lg" 0] sggggfgsun ot i Cliem. ... {w'lm?“l] llg;.:; +|.;':; § Busis Teede. lig 0. 00 Lot BT, .00 L gl gl P Sl
A R A D M7 1190341 —16%; Bush T Dldg ; ‘ '
e 189 (187 | ..| 1000Texos Co full pd sub rcts 189 (189 13. 183 i as : ﬁuwn. G Bo)y BV —3N BIFE Sevi| B A AMed
: 193|138 ..I 800, Texas Co 1st paid....... m 193 [188 |189 o 16 CalGnskEls M M 85— i SN (2 g G nona+H A :0?‘*
Childs R iyl | ) s Sodeps i i un g i | o | DS ot R | aRVRISE S e e
| 4978 1 exas & Pacific, . o 0] 403 34 7 -3 s Oenof Gataé W 1 Lo 4 <
s EStalll'aﬂt 895 (325 | ..|  300)Texns Pac Land Trust.. (925 |925 (995 {395 | —100° | # CenOncole. s 8 - 8 & s Ty s O M- T
Co &P f d 825 jars | .. §0/*Texas Pac Land Trust. 318 (316 (316 (318 5 nulnthurh.::a ::h ::.‘—I::: ::h : ,.m"“‘”. T M- T e
1481 13%]| .. 200|Third Avenue........ 3% 14 134 14 +1 # Centl'sc 1ss. Tk ! S ot I - P
mmon reserre 23%| 32 | 8| 2050/Tide Water Oil ris... 38| 233 32%| 2% + % | ¢ CemPacalas. tiF W6 B oy g AR B S
J5) 3704| §f 44900/ Tobwoeo Products. .......| 08 | 99%). 87| 918 — 15 | 1cPastie B B B K B S| T T e WG~ N My
ce r. o %! 7l 1100/Tobacco Products pf.,...[102 [10414(1011% 103 1 J % o 3% s s | ® N YTeephoo
3 *| 38n) i) . .[208200| Transcontinental Oil.....| 31%| 81%/| 23%| 26 | — 41 | #O&OM o = o/l B A debte,... # ¥ 8 =i W K4
nm... mo to 4010 John. 36 Wall8t., ¥, Y. | 6814 5915] 6) 5200/Transue & Wms Steel.. T §3 | 68 | BOig| 60%| — 415 | 3 CheskOidis bix 3435 1KY Teldis, M B &5 15§ 34 ®
*— 33 | 30 4W'TW|!1 City R T.. g k¥ ) a3 20 a0 — 1 "“?‘*”"’"“f‘t‘, ?: ::“ :”é :—:.‘M :: 20 NY Westohosty
STAN DARD 190 1183 s‘ 800 Underwood Typewriter..|196 |185 [185 J185 | —5 [ ST T 105 M3 T Tug| & BosOdm. 8 e 1% ]
38 | 2040( ..| 67200 Union Oll....ovvvenn. oo B6% 1 30| 3051 34| — 1% | T ORO P T S a0 g3 | ) NPWPwrde wild G DE- M W a4
WRSELY Wit BB m’a'“‘m 10 9300|Union Pacific.......... L1925 11208 121 G 1328y | — ¢ TN SN 4+ % NN e | 3 Mgk OniL
-8 it 9% 4| 2100/Unlon Pactfic pt.........| 68 % 51 0% — 35 | B SN i b e @ Powerda., 8 8 8 —8( M =
D% l 10 53 19«1 4] 2500{United Alloy Steel.......| 50%| 50 ] L4080 ) — 14 [0 Ghag uhds ot o4 RIg—3 W m | 1 Aussoude.. B M M s u
: A-n " 111%111%! 7| 100{United Cignr Stores pf.. /1115 111 Ill)ﬁ 1M1yl + 1 'u L'uqnun' w8l Bl Teng| 9 Nork Wost ey
STANDARD OIL INVESTORS = | 149 " (141 ;7| 1000/United Drug Coi\..... U148 A AT A 2% | G Csagll . M BN M=) B R R 134 13l — 36 1K 1035
155UES ON REQUEST | 53 | nis(st| 1000/United Drug Co 1t pf,..| 63 ﬁ Gio| 1% — T [ % ChaQumaernd s 0 Noomyg| M Nork Wem TWE WA W
CARLMH.EF EIMERSCO. 204% 19146| 10| 8500/ United Frult Co...uuuuis 198 1108 LOAMGII06% | — 4% | 7 caRlllga.. 8t 30 21 -8 31 2 IREWdv i, iTi§ 24 106 =13 6 Tih
$80.1-2.3.4 Broad. 5 Broaase oy, | 12| 11%[ ..| 500|United Ry Investment...| 11%) 11%[ 11%1 1136| — 1% | 7 cankrient. 8 013 08¢ —) m dig| 1 N&WPocde % ¢ Hi—iH T84 T4
Rhones $440-1-1-3-4 Broad. 26 DroadSt, .. | 51| 258 | ../ 1300/United Ry Invest pf.i...) 38 | 88 | 5% 2546) — 8 [ g9 cutaWae, 7 00 50 —35 i o | 30 Da¥ac U kil loh M~ K B4 Wiy
96%| 843 3| 76200(United Ret Stores ex div.| 03%| 98%/ S41] 85% | — 8% | i cislows W @ W~y o g | 8 NorFacds T T3 T =3 HW TWE
rkansas QS| B%| 21 | .| 300U BCT e & Flry....| 8% 2% ) 21 | R =~ 1% | ¢ vw s cud fuet i L
COMMON STOCK (New S gg& 5 B00l0T & Fxprose, T oy 'sm :ga i u;ea.;r“ - (O B A S 08 416w
% - press. . ik
M i nmn’ 78%| 69%| '2) 17600[U 8 Food Prod Corp....| 14%) 74%| 69%| 69%| — 8% | © cvee.... W 4 =y n | 3 OnaPerie.. 6 TUE B TR T S
CIRCULA R : 1% 104 | 8| 620000 8 Tnd Alcohol, ... ..... 1131118 (104 [106%] — 614 | noNEsP 3 Gl g el oo == s 1
" I“ Fﬂ'”k & e. 103% /1025 7 200/ 8 Ind Alcohol pf...... 1025 11025 1025 11025 | — 144 e, W T M- | e B R
.g 6% | 44%! .| 82800/0 8 Realty & Imp.......| 63%| 66% | 60%| 82 — 1% i 0 M b8P ac | 20 OrfL fdy 4a, 8 8K BN 1 u nu
34 Wall St. N.Y Tel. John 34p| 113%/122% | "§138150/U & Rubber ex div.... 184 g laedg liaey | — i ., B O EXEH R UK oWk,
t, N Y, . John 3 1157411134 s( 700(U 8 Rubbor Ist pf ex div/ 110411616 111336111815} — 215 | 67 © M & Bu¥ -i5b @ Kaveof i 104 70 Y0 ~1% 144 70
e | -‘;al i;u n:' S;gggggge;g;: ;:M % A ;m 14| 71 ‘ll" 1-1-5. P S5 e Loy BPscGuste,. B 14 B +4 8 B
. i | elting, M pf.| 461 48%| 48%) 407 % r 2 PacT&T e, 89 [ 8 W + 0§ Wi 0
Great Amer. Ins. Rights [} ;s 10438 G9OT00L7 8 Bteel . Luveevnnnndl10T 10T (104511053 — 1 s Pl i Bk =l T B ST e
National Surety ilmaz 3% 7] 2000{U 8 Bleel pf .ooovveesees MIB% 115341115 (115%[ — 15| 2 € WU W = gk | BISEmORARK 2 EE-1 W4 &
FA0% ] 745 ) 8] 10000{TTRAR COPPOL <vvevrvsere] TT! TT%] TAK| T6%] = 114 | 1o LMAP & By Mg+ W M| SISUMIEL. DG U g e WK
R s UﬂnBE & cu .‘ 1%l 10 | Ll 100iCtah Securition Corp.....| 10%| 10%( 10 [ 10 | — 1 | 1 CMAStRwA W RESR D T oL SN
T 4nl 1 26900 Vanadinm Corp ...e.en o a4 | 54 | 49%| B0%| — 43 A = IPade 1o, & B4
i!f;‘t Sk T4 2100 Va-Card Chem ex d:rv....'lns_n.. 09%] 658 68K | — S| | SRRV I D I W K R
1 'n-Caro Chemleal pf..... /112 (112 (110 112 7 '
T e Rt V57| 18 # 8 _&¥0]Va Tron, Coal & Co R R T R v i B - I i
e———— 9 | 35 | .| 1100[Vulcan Detinning .......| 3% |2 (% |2 |+ W+ M W
Singer .Manufactunng | 53." s;_“; 7| JdoiVuloan Dotinning pf..... s; Mya e LE O, L ETR - e S g~ . L & 4. =30 tod
3o bash ...,  Caaaedd T%| — " 8
American Piano 9m1 2244 .| 2500/ Wabnsh pfA............ 2| 033 2245) 23° | — ﬁ it s R e . ) .
. s0 |58 | .. MofWelhrmumprm .| 58 | B3 88 | — | soRNWarse sk WK W — X MK K e T W ~d el 4
Cities Service ré;.r T l:al%romm ?»':En’at““ avazil ;;“ ;;“ 1% ;ga — | s canwine 5 B TR 4K on wi| T RERI B8 L = W s
i 4 . ealarn seannnp — 8| 34 CMIAPocds T84 0§ MM —IM VO M| Sl GWe, & 06 b o @
04 | 69 4| 200 Wastorn Pacifla pl......| 80 80 (60 | —3 CRIEPrt e, A7) 0 ‘B —1 0N &g .
FAEDERID B MATOH 8 00, S ) R CRelcld | ol B HIREERGSY 2105, B0 LR o s B
1 featinghouse Alr " 17 117 -1 18 LhUBtn ape B L1EN e
ﬂ?‘m’&w‘;‘“ m 5 | =8 4| 'mew"un:houullx veo| B8%) 5805 52 ua -—1& S catintlo . O 0 =G0 @ 0 | g UIALE SN N o e ol -
s 1} | 113 .| 4800 Wheling & Lake Erte ..| 123%5] 1% 11%| 11| — 155 [ s cawaMew® ® » -1 @ 8 | 505050 0
I 18%| 17| .. m’wumm:a Lake Erle pt| 18 | 18 g 17 | —1" | & vaetop s IERE JOBH ~034 108 M0BY4 RiverkO Wi 056 S5 —0 B 00
i G T co 08% | 59 | . 4] 15700/ White MoLOr ...vesveeses] 63 | 63 80| — 23 Ml CasleCopme. 1 MN N -3 % PX| (mLASYgm
uaranty irust Ipll]' 33 1 283! 11 42000/ Wllys-Ovariand ... ....| 313 515| 29%| 303(| — & | 10 cCOMBIL B ddd 11 ¥ 3 m
" T rk 82 o T Lol Willys-Overlond pf......) 905 9031 $0 | 80 | — 28|  emda.... o AN o £ MK Bk W SLLEN P s -
tf ew 1o 82| TER| & 4100/ WHison & O .....oienesa) T8 | T8 | TA%| TéA | — 3ag | 3 00 CASL \ series &, T I T T
983! 531! 3 300[Wiinow & ©n pfi. . cisenn. o3ipl newcl ontyl oSl 4o2x MLisrex. 5 @ L YY)
31| 28 | TEOIWitgopsin (nbF oo T8 GLi 25 | 31l 4 sig 2 ClavSL Uss. M BH B + K B By umu..n n = m "
130 1--.-, 8 LiWoowirth, W " onk |9.-.\’u\| — 3 | ® ColConTim sl 84 94 41 004 M) R Las Ve
i ? et ey oy .'_ [} 1B Cello ' 1 s (1]
e ::: §§"| al "‘iﬁﬂ“’:, h'i i ;-ff T fl ', + f" I L ex om 06 M TG~ 08 TN ne . L 0 a =1 e @
26170 | 6| _1089|Worthington Putp pt B .m, T4L 10 | 71 | — gag | 19 ol Fouh b Wi MUK M — K0 NI BO(| 12 FULEW ik 004 USC WIS 404 4 BN
*0dd lots. Note—0dd lot transactions ars not recorded tn separate lne By ir et fo - Pl S :}‘ 3 et Aot :“ ‘i.l g I
unless saled were made ot price ail-ide of the rezular full lot range, ‘: ;;:_'I'Ju"';u““u L BLD B ] L:::l;::n.uu L
u_y:”‘.w he 'm_ ‘i'.""':nt": .:“un.i:u 1;?&““““““
th t oommr Wiluh. atates, anabis t - t
to continue for at least six nmuummmmmmm e ... .M M0 MM N
l?‘l outlook | ! Dalsefon 8§ WY M4 1 | IMP MAM
prots " C e e L e e Ll e 25 U 3,%3: pis T WSl L coem e W B MY =0 M0 M

IF.—'__

NEW ISSUE

To be dated February 14, 1920.

w -

Capital Stock. ...

fesue)..........

electric generating station at

50-year Go

by the Columbia Cas & El

the past three years:
Cross Earnings .,

Net Earmnp

She e

First Mortgage 77 5-Year Gold Bonds (thil

rmting station in Cincinnati by a hi

Operltlng E:pemﬂ A TaXOS v 2vvssesnnornssrsnns

Annual Interest Ch-rgn on this Tssus

$2,150,000

(OOVINGTON KY.)

Denominations, §100, $500, $1,000,

CAPITALIZATION

(upon completion of present financing)
Authorized.

$500,000

..5,000,000

All of the capital stock is uwncd by the ("mcimun. Ncwpnrt and Cov:ngtm Light & Traction Company,
which is leased to the Columbia Gus & Eleetric Company. *

BUSINESS—The Company does the entire gas, electric light and power business of Covington,
Newport and a number of other Kentucky communities near Cincinnati. The electric lighting and

power business is done in |4 separate municipalities, the gas business in 8 municipalities, and the

water business in 3 municipalities, The gas distribution system includes over 170 miles of

mains. Gas is purchased on favorable terms from

AR TR I

Y mr Emln] Duc Y urarEndaIr! Dee. Year Ended Moy |

31.231.065.72 $1,297,622.64
927,091.45

------- T T T

trssmsanae

A. B. Leach & Co., Inc.
New York Chicago
Boston Philadelphia

howed a net

Union Light, Heat & Power Company
First Mortgage Seven Per Cent. Five-Year Gold Bonds

the Columbia Cas & Electric
Newport is connected with the Cincinnati Gas & Electric Company's
tension transmission line which enables the Union t,
eat & Power Company to purchase additional power, when necessary, upon an economical basis.

[ SECURITY—In the opinion of counsel, theze bonds will be secured by a first mortgage on all the
{ property of the Company now owned or hereafter acquired. Report
' Chicago as having an appraised value as of November 1, 1915, after deducting depreciation, of
$2,406,000. Present valuation is over $3,127,000.

PURPOSE OF ISSUE—These bonds are issued to retire at maturity $1,560,900 two-year 6%
First Mortﬁ Lien Gold Notes, due February 15, 1920, to purchase and cancel $303,300 5%

gﬂnd&. due November 1, 1965, now outstanding, and to provide funds for additional
extensions and improvements to the property.

COLUMBIA GAS & ELECTRIC CO.—Payment of intuut and prim:ipai of these bondl is secured
ectric Company, whi
30, 1919, after paying all fixed charges and taxes, mcludmg Fed

RESTRICTIONS—The mortgage under which these bonds are issued provides that no more than
$5,000,000 of bonds shall be cutstanding at any time.
dition to the $2,150,000 to be presently outstanding shall not be issued—

(s). To the extentgl more than 5% of the cost of additions and improverents to the property, and then only when

(b). Net earnings for 12 months within the |15 months immediately preceding such isstiance are at least twice intereat
charges on all bonds issued and to be fasued.

EARNINGS—The following are the earnings of the Union Light, Heat & Power Company for

The mortgage provides that bonds in ad-

$303,974.27

Interest charges on this issue mned over 24 times in the 1919 period,

LEGALITY—The proceedings authorizing this issue of Bonds hnrc been taken under the direction
of Messrs. Ernst, Cassatt & Cottle of Cincinnati, whosg opinion approving the legality of the
issue will be furnished on request.

Pending the preparation of the Definitive Bonds, Interim Certificates of the Company will be delivered.
Price 100 and Interest, Yielding 7%,

Field, Richards & Co.

Cleveland

The Fifth-Third National Bank of Cincinnati

The Information and Ngures nsed In s advestisement aro taken from gouree whilch we conslder trastworthy, and,

whlle not guaratiteed, they bave boem relled ypon by uslo the purchnse of these s

“di

To be due February 13, 1925,

Outstanding.
$500,000

2,150,000

Company,

ed by Norton and Bird of

us for year ending November
Taxes, of $2.947.561.

a0, 1919,

$1,361,094.45
971,064.23  983,198.7 |
$326,578.41  $377,895.7
150,500.0 L
$227,395.75

New York
Cincinnati

ouritles for our own actount

e i

ol
e

FIFTH AVENUE OFFICE
Fifth Avenwo and 43rd Street

Now Ready

140 Broadway

Federal Income Tax Forms

INDIVI DUAL and corporation income tax forms for report-
ing income for the taxable year 1919 (Form 1040 for in- ]
dividuals whose income is more than $5,000; Form 1040-A ’
for those whose income is $5,000 or less; and Form 1120 for
corporations) have been issued by the Treasury Depaitiment
and released for distribution today.

These forms, together with other income tax forms which
I have been issued by the Federal Government and by the State
Comptroller, are available at any of our offices.

We shall be pleased to give you desired information regarding
| the preparation of your return,

Guaranty Trust Company of New York ;

MADISON AVENUE OFFICE
Madison Avenne and 60th Streed

¢« Capital and Surplus $50,000,000 Resources over $800,000,000
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Municipal Bond Sale

Sale of Bonds of
Saratoga County, N. Y.

$390,000
Highway Bonds

Free From Federal Income Tax.
Dated Feb. 1, 1920

Maturing

$15,000 1925 and
$25,000 each year 1926 to 1940,
Inclusive,

Interest 57-. Semi-Annually.
Proposals opened Jan'y 28, 4 P. M
Detalled informatlon upon request

WILL W. BLACKMER

Treasurer Saratoga County,
Saratoga Springs, N. Y.
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